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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF
MARITIME VENTURES PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of MARITIME VENTURES PRIVATE
LIMITED (“the Company”), which comprise the Balance Sheet as at 31 March, 2016, the
Statement of Profit and Loss and the Cash Flow Statement for the year then ended, and a
summary of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 (“"the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance
and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards prescribed under section 133 of
the Act, as applicable.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safequarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility
QOur responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder and the Order under section 143
(11) of the Act.

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Act. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates made by
the Company’s Directors, as well as evaluating the overall presentation of the financial
statements. i
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March, 2016, and
its profit and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143 (3) of the Act, we report that:

a)

b)

c)

d)

e)

f)

g)

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

In our opinion, the financial statements comply with the Accounting Standards
prescribed under section 133 of the Act.

On the basis of the written representations received from the directors as on 31 March,
2016 taken on record by the Board of Directors, none of the directors is disqualified
as on 31 March, 2016 from being appointed as a director in terms of Section 164 (2) of
the Act.

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in Annexure A. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over financial
reporting.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us:

i The Company does not have any pending litigations which would impact its
financial position- Refer 19.7 to the financial statements.

i. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses- Refer 19.8
to the financial statements.

iil. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company- Refer 19.9 to the
financial statements.
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2. As required by the Companies (Auditor’'s Report) Order, 2016 ("the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in Annexure B
a statement on the matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

h [ - @W” /
Jitendra Agarwal

Partner
(Membership No. 87104)

Gurgaon, 22 April, 2016
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ANNEXURE B TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date) '

iii.

Vi.

Vii.

In respect of its fixed assets:

a. The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets.

b. The fixed assets were physically verified during the year by the Management in
accordance with a regular programme of verification which, in our opinion, provides
for physical verification of all the fixed assets at reasonable intervals. According to
the information and explanations given to us, no material discrepancies were
noticed on such verification.

c. The Company does not have any immovable properties of freehold or leasehold land
and building and hence reporting under clause (i)(c) of the Order is not applicable.

The Company does not have any inventory and hence reporting under clause (ii) of the
Order is not applicable.

The Company has not granted any loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or other parties covered in the Register maintained under
Section 189 of the Companies Act, 2013.

The Company has not granted any loans, made investments or provide guarantees and
securities and hence reporting under clause (iv) of the Order is not applicable.

According to the information and explanations given to us, the Company has not
accepted any deposits. Also, according to the information and explanations given to us,
there are no unclaimed deposits, hence the provisions of Sections 73 to 76 of the Act do
not apply to the Company.

The maintenance of cost records has not been specified by the Central Government
under section 148(1) of the Companies Act, 2013.

According to the information and explanations given to us, in respect of statutory dues:

a. The Company has generally been regular in depositing undisputed statutory dues,
including Provident Fund, Income-tax, Service Tax, Customs Duty, Value Added Tax,
Cess and other material statutory dues applicable to it with the appropriate authorities.

We are informed that the provisions of Employees’ State Insurance are not applicable to
the Company and that the operations of the Company did not give rise to any liability
for Excise Duty.

b. There were no undisputed amounts payable in respect of Provident Fund, Income Tax,
Service Tax, Customs Duty, Value Added Tax, Cess and other material statutory dues in
arrears as at 31 March, 2016 for a period of more than six months from the date they
became payable.

c. There are no dues in respect of Income Tax, Service Tax, Customs Duty and Value
Added Tax as on 31 March, 2016 on account of disputes.




Deloitte

Haskins & Sells LLP

vill.

Xi.

xii.

Xiil,

XIV.

XV,

XVi.

Gurgaon, 22 April, 2016

The Company has not taken any loans or borrowings from financial institutions, banks
and government or has not issued any debentures. Hence reporting under clause (viii) of
the Order is not applicable to the Company.

The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) or term loans and hence reporting under clause (ix) of the
Order is not applicable.

To the best of our knowledge and according to the information and explanations given to
us, no fraud by the Company and no material fraud on the Company by its officers or
employees has been noticed or reported during the year.

The Company has not paid/ provided any managerial remuneration and hence reporting
under clause (xii) of the Order is not applicable to the Company.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order
is not applicable.

In our opinion and according to the information and explanations given to us the
Company is in compliance with Section 188 and 177 of the Companies Act, 2013, where
applicable, for all transactions with the related parties and the details of related party
transactions have been disclosed in the financial statements etc. as required by the
applicable accounting standards.

During the year the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures and hence reporting under
clause (xiv) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, during the
year the Company has not entered into any non-cash transactions with its directors or
directors of its holding, subsidiary or associate company or persons connected with them
and hence provisions of section 192 of the Companies Act, 2013 are not applicable.

The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Jitendra Agarwal
Partner
(Membership No. 87104)
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ of
our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i)
of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of MARITIME
VENTURES PRIVATE LIMITED (“the Company”) as of 31 March, 2016 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’'s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note")
issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
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provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March, 2016, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

c 5
Jitendra Agarwal

Partner
(Membership No. 87104)

Gurgaon, 22 April, 2016




MARITIME VENTURES PRIVATE LIMITED
BALANCE SHEET AS AT 31 MARCH, 2016

Particulars Note No. As at As at
. = — 31.03.2016 31,03,201%
{Rupees) (Rupees)

A, EQUITY AND LIABILITIES

1 Sharehotders’ funds

(a) Share capltal 3 100,000 100,000
{b) Reserves and surplus 4 60,324,773 21,584,180
2 Currant liabllities
(a) Trade pavables
1. Total outstanding dues of micro enterprises and
small enterprises (see note 19.4)
11, Total outstanding dues of creditors other than 60,049,508 8,277,106
micro enterprises and small enterprises
(b) Other current ltabllities 5 6,784,470 1,928,554
TOTAL ——_127.256,78% 31,069,840
B. ASSETS
1 Non«current assots
{a) Flxed assets
.~ Tanqlble assets [ 41,086 -
(b) Long-term loans and advances 7 5,478,408 6,680,843
(¢) Other non-current assets 8 1,035,990 -
2 Currant assets
{a) Current Investments ] 56,313,059 1,543,023
(b) Trade teceivabies 10 39,039,897 21,686,844
(¢) Cash and cash equlvalent 11 7,390,021 1,655,172
(d} Short-term loans and advances 12 7,923,918 323,958
(e¢) Other current assets 13 10,036,272
TOTAL 122@5&,221 31,889,840

See accompanylng notes {orming part of the

fingncial statements

terms of our report attached
For Deloltte Haskins & Sella LL.P For and on behalf of the Board of Directors

Chartered Accountants
N M ﬂ ] W

D.D. Jalan
Director

lltendra Agarwal
Partner

Place: Gurqaon
Date: 22 April, 2016

Place: Mumbal
Date: 22 April 2016

2/ chartered \&!
= | Accountants)»
(o)
O




MARITIME VENTURES PRIVATE LIMITED

Particulars

1 Incame

{a} Revenue from operations
{b) Qther income
Total revenue

2 Expenses

{a) Emplovee benefits expense

{tb) Finance costs

{c) Depreciation and amortisation expense
{d) Other expenses

Total expenses

3 Profit before tax

4 Tax expense
= Current tax
- MAT credit
5 Profit after tax

& Earninas per equity share
(Nominal value of share Rs. 10}
- Basic
- Diluted

See accompanying notes forming part of the
financial statements

In terms of our report attached
For Deloitte Haskins & Sells LLP
Chartered Accountants

S Gyl

Jitendra Agarwal
Partner

Place: Gurgaon
‘Date: 22 April, 2016

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH, 2016

Note No. Year ended Year ended
A 31,03.2016 31,03,2018
(Rupees) (Rupees}
14 873,067,297 611,670,812
15 1,440,365 378,584
874,507,662 612,049,396
16 276,963
17 24,466
6 i8,114 %
18 816,312,488 558,653,010
816,632,031 558,653,010
57,875,631 53,396,386
19,135,038 10,683,130
I (302,000)
38,740,593 43,015,256
19.3
3,874.06 4,301.53
3,874.06 4,301.53

TRy

D.D. Jalan
Director

Place: Mumbai
Date: 22 April 2016

For and on behalf of the Board of Directors

ratik Agarwal
Director




MARITIME VENTURES PRIVATE LIMITED
___CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2016

Particulars Note Year ended Year ended
No. 31.03.2016 31.,03,20%5
= ) {Rupeos) (Rupegs) -
A.  Cash flows from operating activitles
Net profit befare tax 57,875,631 53,396,386
Adfustment for :
Deprectation and amontlsation expense 18,114
Finance costs 24,466
Interest income (325,030)
Net gain on sale of current investments _(1,115,333) __[378,573)
Operating profit/(loss) before working capital changes 56,477,846 53,017,813
Adjustiments for {increase) { decrease in operating assets:
- Trade receivables (17,353,053) (6,237,521)
- Short-term loans and adgvances {7,599,960) 2,372,273
- Long-term loans and advances (1,736,100) -
< Olher non-current assets (710,960)
- Other current assets (10,036,372)
Adjustments for Increase / (decrease) in operating llabilities:
- Trade payables 51,772,402 (4,840,991)
- Qther cuirent liabilitles 4,855,915 (31,467,327

Not Income tax (pald) / retunds

(16,196,503)

(10,683,130)

Net cash flow fram / (used In) operating activities (1) 59,473,215 2,161,117
B. Cash flows from Investing activities

Capital expenditure on fixed assets (59,200) .

Purchase of current Investments {533,800,000 {80,100,000)

Proceeds from sale of current Investments 480,145,300 79,153,734

Net cash flow from / {used (n) Investing activities (Ii) (53,743,900} (846,266)
C. Cash flows fram financing activities

Finance costs {24.466)

Net cash flow from / (used In) financing actlvities (I11) (24,466) -

Net {decrease)/Increase ln cash and cash equivalent 5,734,849 1,214,851

Cash and cash equivalents a8t beginning of the year 1,655,172 440,321

Gash and cash equivalents at the end of the year 11 7.390,021 1,655,172

See accompanying notes forming part of the financlal
statements

In terms of our report attached For and on behalf of the Board of Directors

For Deloltte Haskins & Sells LLP

Chartered Accountants .
&MV\M %’WV\"ﬂL oo ,90\11“4 /

Jitendra Agarwal D.D, Jalen Pratik Agarwal
Partner Director Director
Piace: Gurgaon Place: Mumbal

Date: 22 April, 2016 Date: 22 April, 2016




MARITIME VENTURES PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Company overview :

Maritime Ventures Private Limited (MVPL) was incorporated on 20 June, 2013 having registered office at SIPCOT
Industrial Complex, Madurai By Pass Road, TV Puram P.O, Tuticorin,Tamilnadu-628 002, India. MVPL is engaged in the
business of rendering logistics and other allicd services inter alia rendering stevedoring, and other allied services in
Ports and other allied sectors. MVPL is wholly owned subsidiary of Sterlite Ports Limited. MVPL offers various services
which inter alia includes cargo handling activities, CHA activities, railway oriented activities etc, and other port related
services at the reauest of customers,

Significant accounting policies

(a)

(b)

(c})

(d)

(e)

()

(a)

(h}

Basis of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting
Principles in India (Indian GAAP) to comply with the Accounting Standards specified under Section 133 of the
Companies Act, 2013 and the relevant provisions of the Companies Act, 2013 ("the 2013 Act"). The financial
statements have been prepared con accrual basis under the historical cost convention. The accounting pollcies
adopted in the preparation of the financial statements are consistent with those followed in the previous year.

Use of estimates

The preparation of financial statements requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities, the disclosure of contingent assets and llabilities on the date of the
financial statements and the reported amounts of revenue and expenses during the reporting period. Although
these estimates are based upon management’s best knowledge of current events and actions, actual results could
differ from these estimates. Difference between the actual results and estimates are recognized in the periods in
which the results are known/materialise.

Cash and cash equivalents (for purposes of Cash Flow Statement)

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an
original maturity of three months or less from the date of acquisition), highly liquid investments that are readily
canvertible into known amounts of cash and which are subject to insignificant risk of changes in value.

Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is
adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash
receipts or payments. The cash flows from operating, investing and financing activities of the Company are
segregated based on the available information.

Depreciation

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its estimated
residual value.

Depreciation on tangible fixed assets has been provided on the straight-line method as per the useful life prescribed
in Schedule II to the Companies Act, 2013

Revenue recoanition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company.
Revenue is recognised only when it can be reliably measured and it is reasonable to expect ultimate collection,
Revenue on transactions of rendering services is recognised to the extent the services are actually rendered.
Revenue from Cargo handling and storage is recognised on proportionate completion method based en service
performed.

Other income

Interest income is accounted on accrual basis. Dividend income is accounted for when the right to recelve it is
established.

Fixed assets -Tangible
Fixed assets are stated at cost of acquisition/construction {exclusive of available Central and State VAT credit) less

accumulated depreciation/amortization and impairment toss if any. Costs include non-refundable taxes and duties,
borrowing costs and other expenses incidental to acquisition.




MARITIME VENTURES PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

(i

—~
[
—

(k)

(n

{m}

Foreign currency transactions and transfation

i. Initial Recoanition:

Transactions in foreign currencies entered into by the Company are accounted at the exchange rates prevailing on
the date of the transaction or at rates that closely approximate the rate at the date of the transaction.

ii. Measurement at the balance sheet date:

Foreign currency monetary items (other than derivative contracts) of the Company, outstanding at the balance
sheet date are restated at the year-end rates. Non-monetary items of the Company are carried at historical cost.

lii. Exchange differences:

Exchange differences arising on settlement / restatement of short-term foreign currency monetary assets and
liabilities of the Company are recognised as income or expense in the Statement of Profit and Loss.

iv. Exchange difference on long-term foreign currency monetary items:

The exchange differences arising on settlement / restatement of long-term Foreign currency monetary items are
capitalised as part of the depreciable fixed assets to which the monetary item relates and depreciated over the
remaining useful life of such assets. If such monetary items do not relate to acquisition of depreciable fixed assets,
the exchange difference is amortised over the maturity period / upto the date of settlement of such monetary
items, whichever is earlier. and charoed to the Statement of Profit and Loss.

Investments

Current investments are carried individually, at the lower of cost and falr value. Cost of investments include
acquisition charges such as brokerage, fees and duties.

Employee benefits

Short-term emplavee benefits

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services
rendered by employees are recognised during the year when the employees render the service. These benefits
include performance incentive which are expected to occur within twelve months after the end of the period in
which the employee renders the related service.

Defined contribution plan

The Company's contributien to provident fund is considered as defined contribution plans and is charged as an
expense based on the amount of contribution required to be made and when services are rendered by the
employees,

The provisions of Payment of Gratuity Act, 1972 is not applicable to the Company since the number of employees
was lower than that prescribed under the said Gratuity Act, 1972,

Borrowing cost

Borrowing costs include interest, amortisation of ancillary costs incurred and exchange differences arising from
foreign currency borrowings to the extent they are regarded as an adjustment to the interest cost. Costs in
connection with the borrowing of funds to the extent not directly related to the acquisition of qualifying assets are
charged to the Statement of Proflt and Loss over the tenure of the loan.

Leases

Lease arrangements where the risks and rewards incidental to ownership of an asset substantlally vest with the
lessor are recognised as operating leases, Lease rentals under operating leases are recognised in the Statement of
Profit and Loss on a stralght-line basis over the lease term.




MARITIME VENTURES PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

(n) Earnings per share

(o)

)

Basic earnings per share is computed by dividing the profit / (loss) after tax by the weighted average number of
equity shares outstanding during the year. Diluted earnings per share is computed by dividing the profit / (loss)
after tax (inctuding the post tax effect of extraordinary items, if any) as adjusted for dividend, interest and other
charges to expense or income {net of any attributable taxes) relating to the dilutive potential equity shares, by the
weighted average number of equitly shares considered for deriving basic earnings per share and the weighted
average number of equity shares which could have been issued on the conversion of all dilutive potential equity
shares. Potential equity shares are deemed to be dilutive only if their conversion to equity shares would decrease
the net profit per share from continuing ordinary operations. Potential dilutive equity shares are deemed to be
converted as at the beginning of the period, unless they have been issued at a later date. The dilutive potential
equity shares are adjusted for the proceeds receivable had the shares been actually issued at fair value (i.a.
average market value of the outstanding shares). Dilutive potential equity shares are determined independently for
each period presented.

Taxes on income

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the
applicable tax rates and the provisions of the Income Tax Act, 1961 and other applicabie tax laws.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the
form of adjustment to future income Llax liability, is considered as an asset if there is convincing evidence that the
Company wfll pay normal income tax. Accordingly, MAT is recognised as an asset in the Balance Sheet when it is
highly probable that future economic benefit associated with it will flow to the Company.

Deferred tax is recognised on timing differences, being the differences between the taxable income and the
accounting income that originate in one period and are capable of reversal in one or more subsequent periods.
Deferred tax is measured using the tax rates and the tax laws enacted or substantively enacted as at the reporting
date. Deferred tax liabilities are recognised for all timing differences. Deferred tax assets are recognised for
timing differences of items other than unabsorbed depreciation and carry forward losses only to the extent that
reasonable certainty exists that sufficient fulure taxable income will be available against which these can be
realised, However, if there are unabsorbed depreclation and carry forward of losses and items relating to capital
losses, deferred tax assets are recognised only if there is virtual certainty supported by convincing evidence that
there will be sufficient future taxable income available to realise the assets. Deferred tax assets and liabilities are
offset if such items relate to taxes on income levied by the same governing tax laws and the Company has a legally
enforceable right for such set off. Deferred tax assets are reviewed at each balance sheet date for their realisability.

Current and deferred tax relating to items directly recognised in reserves are recognised in reserves and not in the
Statement of Profit and Loss.

Impairment of assets

The carrying values of assels / cash generating units at each balance sheet date are reviewed for impairment if any
indication of impairment exists. The following intangible assets are tested for impairment each financial year even
if there is no indication that the asset is impaired:

- an intangible asset that is not yet available for use; and
- an intangible asset that is amortised over a period exceeding ten years from the date when the asset is avallable
for use.

If the carrying amount of the assets exceed the estimated recoverable amount, an impairment is recognised for
such excess amount. The impairment Joss is recognised as an expense in the Statement of Profit and Loss, unless
the asset is carried at revalued amount, in which case any impairment loss of the revalued asset is treated as a
revaluation decrease to the extent a revaluation reserve s available for that asset,

The recoverable amount is the greater of the net selling price and their value in use. Value in use is arrived at by
discounting the future cash flows to their present value based on an appropriate discount factor.

When there is indication that an impalrment loss recognised for an asset (other than a revalued asset) in earlier
accounting periads no longer exists or may have decreased, such reversal of impairment loss is recognised in the
Statement of Profit and Loss, to the extent the amount was previously charged to the Statement of Profit and Loss.




MARITIME VENTURES PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

(a) Provisions and contingencies

)

(s)

A pravision is recognized when the Company has a present obligation as a result of past event and it is prabable
that an outflow of resources will be required to settle the obllgation in respect of which a reliable estimate can be
made. Provisions are not discounted to its present value and are determined based on best estimate required to
settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to
reflect the current best estimates.

A contingent liability is disclosed uniess the possibillty of an outflow of resources embodying economic benefits is
remote, A contingent asset is neither recoqnized nor disclosed.

Service tax input credit

Service tax input credit Is accounted for in the baoks in the period in which the underlying service received is
accounted and when there Is reasonable certainty in availing / utilising the credits.

Operating cycle

Based on the nature of activities of the Company and the normal time between acquisition of assets and their
realisation in cash or cash equivalents, the Company has determined its operating cycle as 12 months for the
purpose of classification of its assets and liabilities as current and non-current.




MARITIME VENTURES PRIVATE LIMITED
NOTES FORMING PART OF THE FTINANCIAL STATEMENTS

3. Share capital
As at As at
31.03,2016 31.03.2015
Number of Rupees Number of Rupees
Shares Shares

Authorised

10,000 equity shares of Rs. 10 each with voting rights 10,000 100,000 10,000 100,000
Issued, subscribed and fully Paid up

10,000 equity shares of Rs. 10 each with voting rights 10,000 100,000 10,000 100,000

i) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:

As at As at
31.03.2016 31.03.2015
Equity Shares Equity Shares
Number of Amountin Number of Amountin
shares Rupees shares Rupees
Shares outstanding at the beginning of the year 10,000 100,000 10,000 100,000
Shares Issued during the year - - = -
Shares outstanding at the end of the year 10,000 100,000 10,000 100,000
ii) Details of shares held by each shareholder holding more than 5% shares :
As at As at
31.03.2016 31.03.2015
Name of shareholder No.of % of Holding No. of % of Holding
Shares held Shares held
Sterlite Ports Limited 10,000 100 10,000 100

iii) The Company has only one class of equity shares having a par value of Rs, 10 per share. Each holder of equity shares Is entitled to one
vote per share. In the event of liguidation of the Company, holder of equity shares will be entitied to receive remaining assets of the
Company after distribution of all preferential amount. The distribution will be in proportion to the number of equity shares held by the
shareholders,
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As at As at
31.03.2016 31.03.2015
(Rupees) {(Rupees)
Reserves and surplus
Surplus/(deficit) in the Statement of Profit and Loss
Balance at the beginning of the year 21,584,180 (21,431,076)
Add: Profit/(loss) for the current year 38,740,593 43,015,256
Closing balance at the end of the year 60,324,773 21,584,180
Other current liabilities
a. Advance from customers 700,000 700,000
b. Other payables :
-Statutory dues 1,777,691 828,554
_ -Security deposits from vendors 194,943 400,000
-Due to related partles - See note 19.1(b) 4,111 836 -
6,784,470 1,628,554
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MARITIME VENTURES PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

10

11

12

13

Long- term loans and advances
(unsecured, considered good)

a. Security deposits

b. Advance income tax [net of provision for tax of Rs. 29,818,168
(Previous year Rs. 10,683,130) and MAT credit availment of Rs,
302.000 (previous vear Rs, Nil\1

€. MAT credit entitlement

Other non-current assets

Long-term bank deposits {See note below)

As at As at
31.03.2016 31.03.2015
{(Rupees) (Rupees)
2,441,100 705,000
3,037,308 5,673,843
- 302,000
5,478,408 6,680,843
1,035,990 -

Note:

Long-term bank depaosits represent deposits as security against bank guarantee and are restricted from being settled for more than

12 months from the Balance Sheet date.

Current investments

nvestments in | fiynds - un
Reliance Liquidity Fund -Growth
ICICI Pru Liquid Plan Reg-Growth
Kotak Liquid Plan A-Growth

UTI Liquid Cash [nst-Growth

Trade receivables
(unsecured, considered good)

Trade receivables outstanding for a period exceeding six months
from the date they are due for payment
Other trade receivables

Cash and cash equivalent

Balances with banks in current account

Short-term loans and advances
{unsecured, considered good})

Batance with central excise/Service tax authorities

14,085,075 771,063
14,072,213 771,960
14,072,748 -
14,083,023 =
56,313,059 1,643,023
39,039,897 21,686,844
39,039,897 21,686,844
7,390,021 1,655,172
7,923,918 323,958

Other current assets
Unbilled revenue

10,036,372
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i4

15

16

17

18

Revenue from operations
Sale of services

a, Income from port operalions
Other incorme

2 halow)
in on sale of current investmernts

a. Interest incoma {Refer not
b. Netgzm

Note

laterest income comprises;

a. Inferepst from hanks on deposits
b, Interest on income tax refund

Employee benefits expense

{a) Salaries and incentivas
(b) Contributions ta provident fund

Finance cost
Bank charges
Other expenses

Cargo handiing charges
Cargo siorage charges
Operation and maintenance expenses

apwa

Payment to auditors (see note (i) below)
Rant

ticense fees

Demmurags charges

Marpower expenses

Fl)

- @3

o

Miscelianaous expenses

Note (i):

Payment to auditors include the following payment to saditars

{excluding service tax)
{a) To statutory auditors
For audit
Reimbursement of expenses
Totat

Note (ii):

tegal and professional include the following payiment to auditors

(excluding service tax)

(b} To tax auditors for tax audic

Year ended

Year eanded

Legai and professional {see nota (ii} below)

Corporate sociai responsibility (Refer note 15,6)

(Rupees) (Rupees)
873,067,207 611,670,812
325,030
1,115,335 278,584
1,440,265 378,584
35,991 -
285 039 -
325,030 -
265,528
11,435
276,963 =
24,466 -
£73,799,480 423,907,808
99,541,613 68,468,677
39,222,388 61,459,894
1,392,904 453,076
447,855 400,000
39,000 12,000
62,650 515,547
260,110 2,938,852
1,358,737 413,606
127,500 -
9,251 43,550
816,312 488 558,653,010
440,000 400,000
7.855% -
447,855 400,000
260,000 210,600
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19
19.1
(a)

(b)

Additional information to the Financial Statement :
Related party
Names of the related parties and nature of relationship where control exists:

(i) Ultimate Helding Company
- Volcan Investments Limited*

(ii) Holding Companies:
- Sterlite Ports Limited { Immediate Holding company )
- Vedanta Limited (Formerly Sesa Sterlite Limited)

(iii) Fellow subsidiary

- Vizaa General Carao Berth Private Limited

- Bharat Alluminium Company Limited (Balco)
(iv) Key Managerlal Personnel**

- Mr. Pratik Aaarwal*
- Mr. DD Jalan*

* No transactions wlith these parties during the vear
** On deputation from Vedanta Limited (Formerly Sesa Sterlite Limited)

Details of related party transaction (Excluding taxes, appliable if any) and balances outstanding as year end

For the year

For the year

Transactions during the year

(i} Services availed - from
- Vizag General Cargo Berth Private Limited

(ii) Service rendered - to
- Vedanta Limited (Formerly Sesa Sterlite Limited)
- Bharat Aluminium Company Limited

(iii) Reimbursement of expenses to/(from) -net *
- Vedanta Limited {Formerly Sesa Sterlite Limited)
- Bharat Aluminlum Company Limited
- Vizaa General Carao Berth Private Limited

* Details of related party transactions are reported by excluding taxes, If any
Outstanding balance at year end

(i} Trade receivables
- Vizag General Cargo Berth Private Limited
- Bharat Aluminium Company Limited
- Vedanta timited (Formerly Sesa Sterlite Limited)

(it} Trade payables
- Vizaq General Carao Berth Private Limited

(lii) Current Liabilities
- Vedanta Limited (Formerly Sesa Sterlite Limited)
- Bharat Aluminium Company Limited

31.03.2016 31.03.2015
(Rupees) (Rupees)
773,045,459 472,003,435
107,972,122 91,070,365
136,487,373 128,557,303

31,182,441 211,127
32,393,990 570.394
4,381,059 .
11,459,058
- 2,253.399
1.020.740 1,732,071
55,550,819 3,320,054
545,868 .
3,565,968 .
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MARITIME VENTURES PRIVATE LIMITED
NOTES FORMING PART OF TIHE FINANCIAL STATEMENTS

gmployee benetlt ptans

Defined contributlan plans

The Company makes Provident Fund contributions to defined contribution glans for qualifying empleyees. Under the
stheme, the Company is required to contribute a specified percentage of the payroll costs to fund the benelits. The
Company has recognised Rs. 11,435 (previous year Rs. NII) for provident Fuad contribut:ons in the Statement of Profit and
Loss.

Earnings per shara (EPS):

Unit Year ended Year ended
1.03,2 1

a.  Net Profit/ (loss) after lax attributable o equity Rupees 138,740,593 43,015,256
shareholders

b, Nominal vatue per share Rupees 10 10

¢ Welghted average number of equity shares for basic Nog 10,000 10,000
earnings per share

¢. Welghted average nuttber of equily shares for diluted Nos 10,000 10,000
earnings per share

e, Basic earnings per share Hupees 3.874.06 4,301.53

f. Diluted earnings per share Rupees 1,874.06 4,301.53

Baseg on the information available with the Comgany, the balance due to micro and smalt enterprises as defined under the
Micro, Small and Medium Enterprises Devetopment (MSMED) Act, 2006 Js Rs. Nil {Previous year Rs, Nil) and no interest has
been patd or Is payable during the year under the terms of the MSMED Ack, 2006. This has been relled upon by the
auditors.

The Company is primarily engaged in the business of rendering coal handling services, As the Company operates In a singie
business and geographical segiment, the repoding requirements for primary and secondary segment disclosure prescribed
by paragraphs 39 to S1 of Accourting Standard 17-Segment Reporting have not been provided In these financial
statements,

Expenditure on Corporate Soclal Responsibitity

{a) Gross amount required to be spent by the Company during the year ended 31 March, 2016: Rs. 318,556
{b) Amount spent during the year ended 31 March, 2016:

Particulars Pald Yat to be Total
(A) pald (B} (A) + (B)
(Rupes) {Rupes) (Rupes)
(i) Construction/acquisition of any asset - -
{11) On purposes other than (1) above 127,500 127,500
fotal 127,500 - 127,500

(c) Details of related party transactions -
- Contribution during the year ended 31 arch, 2016 - Rs. Nil
~ Payable as at 31 March, 2016 - Rs. Nil

the Company does rot have any pending liligatiens which would irepact its finangial pysition in its Financial statements,
Contingent liabilities Rs. Nil (Previous year Rs, Ni).

The Company does not have any long lerm commitments/contracts including derivative contracts for which there will be
any materlal foreseeahle losses.

There were ro amounts which were require to be transferred to the Investor Education and Protection Fuad by the
Company,

Previous year's figures have been regrouped/ reclassified wherever necessary to correspond with the current year's
classification/disclosure.

For and ot behalf of the Board of Directors

D.D. Jalan
Dlrector

M
Pratik Agarwal
Director

Place: Mumbai
Date: 22 April, 2016




